Susquehanna Area Regional Airport Authority

Executive Committee

July 26, 2019 
Minutes

A meeting of the Executive Committee of the Susquehanna Area Regional Airport Authority (SARAA or the Authority) was called to order by Mr. Helsel on Wednesday, July 26, 2019 at 10:05 a.m. in the David C. McIntosh Boardroom at HIA with the following members of the Committee present:








James Helsel




James Gross







William Leonard







Carolyn Van Newkirk

Also attending were:  Timothy Edwards (Executive Director), Marshall Stevens (Deputy Executive Director), Jim Mann (SARAA Board), Ronald Rouse (SARAA Board), David Spaulding (Deputy Director, Engineering & Planning), Thomas Peiffer (Deputy Director, Finance & Administration,) and Camille Springer (Executive Assistant).
Public Comments:  None.
Minutes:  The minutes of the June 21, 2019 Executive Committee were deemed approved.
Financials & Dashboard (through June, 2019):
Mr. Peiffer reported that the year-to-date Total Operating Revenues are up 4.6 %, or 677,426.  Year–to-date Total Operating Expenses were 1% higher than budget, or $85,771 higher than expected. Net Operating Revenues are 10.3% higher than budget year-to-date, or $591,655 higher.  The total variance to budget is $1,676,045.  The bond coverage ratio is healthy at 1.88 vs. the requirement of 1.25.  The debt service was paid on July 1st.  On the Sales and Revenue Summary Report, Total Food/Gift sales were up 17.39% year-to-date.  Rental Car Sales are up 7.51%. Total Variable Revenue is up 7.03%.  Total CFC days are up 12.39%.  On the Fuel Flowage report, Total Gallons are up 14.97% year-to-date, and Total Revenue is up 5.6% year-to-date.  On the Accounts Receivable Trade Summary Report, the $97,095 owed by American Airlines in the 30 to 59 day category has been paid.
MS-4:  Mr. Leonard requested that Mr. Winfield give an update on the MS-4 at the July Board meeting.

Adjournment:  Mr. Helsel adjourned the meeting at 10:21 a.m.
Next Meeting:   Thursday, August 23, 2019, 9:30 a.m., David C. McIntosh Boardroom, HIA
Respectfully submitted:

Timothy J. Edwards
Executive Director

Prepared by: Camille Springer
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