Susquehanna Area Regional Airport Authority

Executive Committee

March 23, 2018
Minutes

A meeting of the Executive Committee of the Susquehanna Area Regional Airport Authority (SARAA or the Authority) was called to order by Mr. Libhart on Friday, March 23, 2018 at 12:45 p.m. in the David C. McIntosh Boardroom at HIA with the following members of the Committee present:







Stephen Libhart

James Helsel





James Anderson

James Gross




Don Geistwhite

Carolyn Van Newkirk







Also attending were:  Timothy Edwards (Executive Director),  Marshall Stevens (Deputy Executive Director),  William Leonard (SARAA Board), Bennett Chotiner (SARAA Board), Nick DiFrancesco (SARAA Board), Ryan Maxwell (SARAA Board), Keith Chase (SARAA Board), Keith Rodgers (SARAA Board), David Spaulding (Deputy Director, Engineering & Planning), Thomas Peiffer (Deputy Director, Finance & Administration,) Kevin Bryner (Deputy Director, IT), Belinda Svirbely (Deputy Director, Operations, Security & Public Safety), and Camille Springer (Executive Assistant).
Minutes:  The minutes of the February 23, 2018 Executive Committee were deemed approved.
Financials & Dashboard (through February, 2018):
Mr. Peiffer reported that the year-to-date Total Operating Revenues are .4% better than expectations, or $19,846. Total Operating Expenses are 3.3% lower than budget year-to-date, or $93,239.  Net Operating Revenues are 7% better than budget year-to-date. Total Income is ($543,879).  The coverage accounts are looking good.  On the Sales and Revenue Summary Report for, Total Food/Gift Gross Sales are up .61% year-to-date.  Total Car Rental Sales are up 3.58% year-to-date.  Fuel flowage is up 4.44% in gallons and up 3.07% in revenue year-to-date.  The Receivable Trade Summary Report looks good.  
BKD Auditors:  The BKD Auditors found no issues with the audit.  They will present their findings at the April meeting.
Adjournment:  Mr. Libhart adjourned the meeting at 10:10 a.m.
Next Meeting:   Friday, April 20, 2018, 9:30 a.m., David C. McIntosh Boardroom, HIA
Respectfully submitted:

Timothy J. Edwards
Executive Director

Prepared by: Camille Springer
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